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Venue: Professional address of the Chairperson
Date: 10" June 2020
Time: 17h00

The Meeting was called to order under the chairpersonship of Ms. Zhujun XIE, the
President of the Chamber.

The President announced that the agenda of the Meeting consisted of the following
items:

AGENDA
1 President’s Welcome.
2. Appointment of the Chairperson, the Secretary and the Scrutineer of the
Meeting.
3. Presentation of the Activity Report.
4. Presentation of the Treasurer’s Report.
5. Presentation of the Honorary Auditor’s Report for the Social Year 2019.
6. Approval of the Annual Accounts of the Chamber for the Social Year 2019.
7. Discharge of the Honorary Auditors for the Social Year 2019.
8. Approval of the Budget of the Chamber for the Social Year 2020.
9. Appointment of the Honorary Auditors for the Social Year 2020.
10. Approval of Membership Fees.
11. Approval of co-optations of directors since the last General Meeting.
12. Discharge of the Executive Board Directors for the Social Year 2019.

13. Other Matters.



ATTENDANCE OF THE MEETING

Given the current circumstances resulting from the Covid-19 crisis, a certain number of
travel restrictions and recommendations have been issued by several authorities,
including in Luxembourg. In order to comply with such restrictions and
recommendations, considering the risks associated with physical proximity in the
context of Covid-19 and in accordance with the Luxembourg grand ducal regulation of
20 March 2020 introducing measures concerning the holding of meetings in companies
and in other legal entities, the Board of Directors of CHINALUX decided the AGM in
2020 would be held without physical attendance of participants and that Members of
the Chamber (the “Members”) wishing to vote at the AGM shall appoint the sole proxy
holder, Ms. Zhujun XIE, appointed by the Board of Directors of CHINALUX.

The Members of the Chamber (the “Members”) present or represented at the Meeting
are mentioned on the attached attendance list, which was signed, by each Member or
proxyholder prior to the Meeting.

It appears from said attendance list that 7 Members were present or represented at the
present annual general meeting of the Chamber out of 138 Members registered with
the Chamber.

In accordance with article 19 of the Statutes of the Chamber and article 7 of the law of
21 April on Non-Profit Associations and Foundations the meeting is regularly
constituted and can deliberate and vote on all the items of the agenda on which the
Members have been beforehand informed and validly convened.

WELCOME FROM THE PRESIDENT

The President, Ms. Zhujun XIE welcomed the meeting and thanked Members and
Directors for their attendance,

The President briefly exposed to the meeting the current status of the Chamber and
the on-going business activity.

RESOLUTIONS

Upon motion duly made, the meeting unanimously

FIRST RESOLUTION

The meeting RESOLVED to nominate Ms. Zhujun XIE as Chairperson, Ms. Sandy WONG
as Secretary and Mr. Rémy BONNEAU as Scrutineer for the meeting.

SECOND RESOLUTION
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Mr. Jacques BORTUZZO, Ms. Christine REHFELDT and Ms. Zhujun XIE presented the
Chamber’s Activity Report as per the Social Year 2019 (available in Annex 1).
The meeting ACKNOWLEDGED the presentation of the Activity Report.

THIRD RESOLUTION

The Chamber’s Treasurer, Ms. Amanda Yeung presented the Treasurer’s report
(available in Annex 2).

The meeting ACKNOWLEDGED the presentation of the Treasurer’s report.

FOURTH RESOLUTION

Ms. Amanda Yeung presented the Honorary Auditor’s Report for the social year of
2019 to the meeting (available in Annex 3).

The meeting ACKNOWLEDGED the presentation of the Honorary Auditors’ Report.

FIFTH RESOLUTION

Ms. Amanda Yeung presented the annual accounts of the Chamber for the social year
ended on December 31, 2019 to the meeting (available in Annex 3).

The meeting RESOLVED to approve the annual accounts of the Chamber for the social
year ended on December 31, 2019.

SIXTH RESOLUTION

The meeting RESOLVED to discharge the Honorary Auditor, Intertrust Group, from any
liability resulting from the performance of its duty during the social year ended on
December 31, 2019.

SEVENTH RESOLUTION

Ms. Amanda Yeung presented the budget of the Chamber for the social year ending on
December 31, 2020 to the meeting (available in Annex 2).

The meeting RESOLVED to approve and ratify the budget of the Chamber for the social
year ending on December 31, 2020.

EIGHTH RESOLUTION

The meeting RESOLVED to appoint Intertrust Group as Honorary Auditor for the social
year ending on December 31, 2020. The mandate of the Honorary Auditor will expire
immediately after the annual general meeting of Members approving the annual
accounts for the social year ending on December 31, 2020.

Chinalux ASBL 10 June 2020 Page 3 of 20



NINTH RESOLUTION

The meeting RESOLVED to approve the membership fees for the social year ended
December 31, 2020 amounting to EUR 125 (individual members), EUR 900 (corporate
members) and EUR 10,000 initial contribution over the first two financial years of
membership (sustaining members).

TENTH RESOLUTION

The meeting RESOLVED to approve the cooptations of directors (Francois CAUTAERTS
representing MOLITOR Avocats a la Cour SARL, Kate RAO representing GSK Stockmann)
since the last General Meeting and confirmation of coopted directors until the elections
of directors take place.

ELEVENTH RESOLUTION

The meeting RESOLVED to discharge the members of the Executive Board from any
liability resulting from the performance of their duties during the social year ended on
December 31, 2019.

TWELFTH RESOLUTION

The meeting RESOLVED to acknowledge other matters, if any, and generally to do
everything necessary, desirable, reasonable or useful to effectively ensure purpose of
the meeting.

There being no further business on the agenda, the meeting was adjourned.
The secretary reads the minutes of the meeting and the officers of the meeting as well

as the Members and proxyholders wishing to do so, affixed their signatures to the
minutes of the Meeting.

s ) im B

~~ President

. Secre}tary

Chinalyy A.s.b.]
7, rue Alcide de Gaspe.ri
- ;25981 Luxembourg

S uxembourg F 9.609
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ANNEX 1: Activity Report 2019

1. MEMBERSHIP

Presented by CHINALUX Vice President & Membership Committee Leader, Christine Rehfeldt

1.1 MEMBERSHIP FIGURES
e Total number of members as of 31 December 2019: 179
e Breakdown:
e Founder:19
e Sustaining: 3
e Corporate: 75

e |ndividual: 82

1.2 MEMBERSHIP HIGHLIGHTS
e Meetings with Members
o Regular meetings with current, new, potential and exiting members continued
e Expanding Industries
o Growing base of non-financial industry members
e Sustaining Membership
o 1 new sustaining member
e Welcome Back Members Cocktail

o Highly successful, welcomed non-members for the first time
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2. EVENTS & COMMUNICATIONS

Presented by CHINALUX Vice President & Events & Communications Committee Leader, Jacques Bortuzzo

2.1 EVENTS

14-15 January 2019 | Supported Event — 2019 Asia Financial Forum

26 January 2019 | Chinese New Year Celebration (Place d’Armes) — Co-organised with the Confucius
Institute

27 January 2019 | Music of Fudan: Chinese New Year Concert — Co-organised with the Confucius Institute

31 January 2019 | Supported Event - Luxembourg 2019: Hurun Chinese New Year Dinner, Hurun

Luxembourg-China Awards

4 April 2019 | Ask the experts: Update on Insurance, Tax and Immigration aspects for Expats living in

Luxembourg
25 April 2019 | CHINALUX 2019 Extraordinary General Meeting & Wine-Tasting

25 June 2019 | Luxembourg Workshop — BenCham EU SME 2019 Roadshow — Co-organised with BenCham
and the EU SME

27 June 2019 | CHINALUX 2019 AGM & Cocktail Reception

11-12 September 2019 | Luxembourg Delegation Organiser — Hong Kong Belt & Road Summit

25 October 2019 | Michelin Star Evening at Chateau de Bourglinster: “A Zhuhai Story”

13 November 2019 | BRIC and Luxembourg: Manufacturing Partnership — Co-organised with the BRIC
Chambers

14 December 2019 | China-Luxembourg Art Show & Art Talk: “Sourcing Inspiration from the East” =y

B E R - Co-organised with the China Cultural Center in Luxembourg

2.2 COMMUNICATIONS

PR & Media

e 27 January 2019 | RTL Today | Chinese New Year festivities on and around Place d'Armes

® 29 January 2019 | RTL Today — RTL Reports (Video) | Chinese New Year Parade

e 25 July 2019 | Delano | New Leadership for CHINALUX

e 21 May 2019 | Chronicle | Nanjing-Luxembourg Overseas Coordination Innovation Center MoU

Signed

® 22 May 2019 | Delano | Lux-Nanjing Overseas Innovation Centre MoU Signed

e 22 May 2019 | Luxembourg Times | Luxembourg signs tech tie-up with Nanjing
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e 6 November 2019 | RTL Today | Bilateral Relations

e 13 November 2019 | Delano | BRIC & Luxembourg: Manufacturing Event

e 13 November 2019 | Luxembourg Times | Luxembourg industry eyes BRICS countries for growth

e Publications

e November 2019 | Overview of Bilateral Relations Between China and Luxembourg, created in
cooperation with Luxembourg Trade and Invest,

e Newsletters

e 2019 Spring Newsletter

e 2019 Summer Newsletter

e Website
e www.china-lux.lu
e Social Media
e Twitter: @chinaluxchamber

e LinkedIn; China-Luxembourg Chamber of Commerce
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3. GOVERNMENT RELATIONS

Presented by CHINALUX President & Government Relations Committee Leader, Zhujun Xie

3.1 MEETINGS & CALLS

Numerous meetings and conference calls with government representatives, partners, event co-
organisers, including:
o BenCham Shanghai
Bilateral Chambers in Luxembourg, including for America, Brazil, India, Russia
China Chamber of Commerce to the EU (CCCEL)
China Cultural Center in Luxembourg (CCCL)
Chinese Embassy in Luxembourg
Confucius Institute at the University of Luxembourg
Luxembourg Chamber of Commerce
Luxembourg Embassy & Consulate General
Luxembourg for Finance
Luxembourg Ministry of Finance
Luxembourg Ministry of Economy
Luxembourg Ministry of Foreign & European Affairs
Union des Entreprises Luxembourgeoises (UEL)

O OO0 O OO0 O0OO0OO0OO0O0OO0

3.2 CHINESE DELEGATIONS TO LUXEMBOURG

16 September 2019 | Chengdu Delegation
0 Meeting held at the Luxembourg Chamber of Commerce, members invited to seminar organised
by the delegation
18 May 2019 | Nanjing Luhe District Delegation
o Signing of MoU, organisation of seminar at the Luxembourg Chamber of Commerce: Nanjing
Techweek @ Luxembourg
20 October 2019 | Beijing Delegation
o Hosted by the Luxembourg Chamber of Commerce, members invited to participate
23 October 2019 | Nanjing Luhe District Delegation
o Assisted with the arrangement of the agenda, organised two events for members to attend — a
Round Table hosted by the Chamber of Commerce and a fintech seminar hosted by BIL: CHINALUX
Welcomes Nanjing Luhe District Delegation to Luxembourg
19 November 2019 | Zhengzhou, Henan Delegation
o Assisted with the arrangement of the agenda, held a meeting with the Luxembourg Chamber of
Commerce

3.3 LUXEMBOURG DELEGATION TO CHINA

3-9 November 2019 | Trade Mission to China
o CHINAUX supported the Trade Mission to China in an official capacity for the first time, including
assisting with the organisation of seminar in Nanjing: CHINALUX Supports Trade Mission to
China
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ANNEX 2: Treasurer’s Report 2019

Presented by CHINALUX Vice President, Treasurer & Treasury Committee Leader, Amanda Yeung

Figures based on 2019 Annual Accounts

1. TOTAL ESTIMATED BALANCE @ 31 December 2019: €255 951,86
2. INCOME 2019: € 96 382,65

e Membership fees: 89.9%
e Events: 10.1%

3. CHARGES 2019: €97 935,75

e Fixed costs (premises, staff): 78.2%
e Variable expenses (events, administration): 21.8%

4. RESULT OF THE YEAR - Deficit for 2019: €1 553,10
5. OBJECTIVES BUDGET 2020

e After four consecutive years of deficit, the main objective 2020 is to achieve a surplus budget.

e It will involve actively pursuing more corporate sponsorships on events organized to cover costs.
Meanwhile, we will maintain neutrality for certain events, e.g. Annual General Meeting.

e Maintain stable growth of membership income by continuously recruiting new members and retaining
existing members.
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2020 Budget
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Chinalux ASBL

ANNEX 3: Audited 2019 Annual Account

Intertrust Supervisory Audit Services S.ar.l.

REPORT OF THE “HONORARY AUDITOR TO THE GENERAL
MEETING OF THE MEMBERS OF CHINALUX, China-Luxembourg,
Chamber of Commerce A.s.bl, Association saus but lueratil (the
Association)

In accondance with legal and statutory veguiretsents, we are pleased o report o you on the
execution of cur engagement as Honorary suditor o respect of the anmual sccounts of the
Assoctation for the financial year ended December 31, 2019 following the mandate gramted to
LS.

Ourr exanunation was carmod oul in scoordance with the provisions of Aruele 44322 of the taw
of 10 August 1918 (modified on Deceraber 19%, 2017), which does not regaare the audiior
grve an opinion off the aonuad aceounts. Consequently, we have not audited the amnual sccounts
1 accordance with International Standards on Auditng.

We bave audited the accomp

wving annual accounts of the Association, which comprise the
balanee sheet a8 at De 31, 2019 and the profit and loss
December 2019 and a susisary of significant sceounting p
imformation and confinn that they are 1 conforomty with the b
submitted 1o us.

nbicy

it for the vesr ended
sther explanatory
Frecords of accouwnt

We propose that these annual scoounts are approved and thet discharge s granted o the
Fxeontive Bowd

Luxembourg, Mareh 16, 2020

trust Supervisory Audit Services Sl
Conmissaire

etk

Mmzé‘{@z

Iotertrost Supervisory Audit Services S8 vl

8, rue Euglbne Ruppert, L - 2453 Luxemboury

E-Mall : Sylvie apialeolagbintertrustaroup.com - Tel | +352 26 44 67 49
ROS Lumernbourg B 221 348
Capital Social BEUR 12.000

Business lcence N° 100874781

10 June 2020
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CHAMERE DE COMBAERCE CHINE-LUKEMBOURG, &.5.b.,

sudited Annual Acoounts

for the financial year
from 1 january 2019 to 31 December 2049

7, rus Aicide ge Gasper
12981 U .
L5 Luemdourg FHS05
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Chambre de Commerce Chine-Lusembourg, &35

Contents

Report of the Honorary auditor

Balance sheet as at Decermber 31, 2019

Profit and Loss sccountt for the vear ended December 34, 2009
fiotes 1o the annual Accounts
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Chambwe de Commerce Chine-Luxambourg, 5B

BALANCE SHEET A5 AT 31 DECEMBER 2049
Denominated in EUR

HH2R61e HHBH1E
ASSETS Motes EUR BUR
Fixed assets
Tangibde assefs
Other fixtures and fitting, tools and aquipment 3 230,77 571,27
Rental deposits 1 05000 150,00
Current assats
Trade debiors
Becoming due and payable within one year 4 58 g30.00 £3 344 50
Cash at bank and in hend 5 185 258 80 188 121,83
Frepayments and sther payments on scoount 4778 483 25
TOTAL ASSETS “255 551 88 252 051,95
LIABILITIES
Capital and reserves
Surphus brought forward 160 658,74 164 358,77
Defickt for the financial yeor {16853 40) {3891,03)
Cradtors & 543622 858241
Deferred income 8140000 &2 800,00
TOTAL LIABILITIES 255 951,86 ~ 252 051,15

Lueermbourg, 2020
The socompanying rotes form an integral pars of these annusl 3ooourss 2
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chambre de Commerce Chine-Luxembourg, &.5.b.L

PROET AND LOSS A00OUNT FOR THE YEAR ENDED 31 DECEMEBER 2042

Denominated in EUR

other operating income
Staff costs
Wages and salares
i} related to pensions

Other exdernal and operating
EXpenses
Value adjustments

In respect of tangible fixed assels
Financial charges

Deficit for the financial year

Luxembourg, 2020

The scoompanying notes formn an integral part of these snnual scooents

Chinalux ASBL

10 june 2020

Motes 2019 2019 2048 2018
7 85 882,50 84 850,00
8 972015 11 351,87

{54 750,82) {48 BO4.7E)
{7 D00.83) {8440.22)
(4 138,40 {3 004,39}
{2 862,53 {4 538,53}
(61 760,55) (57 245,70}
10 {35 802,13) {42 092,30}
a8
{331.50) {331.50}
.57 {23.40)
{1553,10) (3 601.03)
3
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Chambre de Commerce Chine-Luxembourg, A.5.hu.

MOTES TO THE ANNUAL ACCOUNTS FOR THE FINAMCIAL YEAR ENDED DECEMBER 31, 2019

1. General information
Charnbre de Commence Chine-Luxembourg, & s hl. ["the Chamber™} was founded on 31 May 2013 withthe

Chinese Ambassador to Luvembourg, HE Mr. Huang Changging as Honorary Prasident. it is organized under
the laws of Luxembourg as an Association saes but lecratit,

The registered office of the Chamber is established in Luxembourg, 7, rue Alcide de Gasperi, L2081
Thee financial year of the Chamber starts on 1 january and ends on 31 December.

The Chamber is a private organisation, initiated by twenty Founding Members active in China-Luxembourg-
refated business. it maintains close ties with the luembourg gowernment and the local Chamber of
Commerce, and with various other organisations represented on the Chamber's advisory Board.

The Chamber plays a supporting role in business and for culturalties betwesn Ching and tuxembourg bt
remains a non-for-profit organization.

The cverall gmmmmhtnmmammaﬁMMpmm bilateral trade betwesn
Luwembourg and China. Specific goals include: (i) To Organise, activate, motivate, promete and support
China-Luxembourg-related trade initiatives and events such as meatings, workshops and conferences, in
order to capture long-term opportunities with a regular focus on areas of mutual interest to accelerate
these opportunities; (i} To build a knowledge base for our members containing useful information in
respect of aconomic missions, contact persons with access to China, service propositions, brochures; (iii)
To provide members with assistance in contacting official bodies in Luxembourg, China and other countrias,
as well as international or national organisations in respect of Chinese inbound and outbound activities.

2. surnmary of significant accounting policies
21 Basis of preparation

The annual accounts have been prepared in accordance with the generally accepted accounting principles
and applicable requirements in Luxembourg undsr the historical cost convention, as well as to comply with
the 21 Apeil 1908 law concerning the accounting and annual accounts of non-profit organizations
{Association sans but fucratif).

The Chamber maintains its accounts in EURD {"EUR"). Transactions expressed in currencies otherthan EUR
{or other currency} are translated into SUR atthe exchange rate effective at the time of the transaction.
Cash at bank is translated at the exchange rate effactive at the balance sheet date. Excharige losses and
gains are recorded in the profit and loss account of the financial year.

ChinaLux ASBL 10 June 2020
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Chambre de Commerce Chine-Lusembourg, As.b1.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR EMDED DECEMIBER 31, 2015

2. summary of significant accounting policies {continued)

22  Foveign currency transkation {continued)

Oither assets snd lisbilities are transiated separately respectively at the lower or at the higher of the value
comverted at the historical exchange rate or the value determined on the basis of the exchange ratas
sffertive at the balance sheet date. The unrealised exchange lossas are recorded in the profit and loss
account. Realised exchange gains are recorded in the profit and loss acoownt at the morment the transaction

ks realised. Consequently, only realised exchange gains and losses and unrealised losses reflected in the
peofit and loss accounts.

where there is an economic link between an asset and a iability, these are valued in total according tothe
meethod described above and only the net unrealised losses are recorded in the profit and loss account.

2.3 Fined assats

Fixed assets are stated at historical cost less accumulated depreciation. Depreciation is calculated on 2
straight-line basis ower a 3 year useful life. This depreciation is recognised as a charge in the profitand loss
account under the heading "value adjustments on fixed assets®.

Cebtors are valued at their nominal value. They are subject to value adjustments where their recovery is
doubtful. Thesa valus adjustments are not continued if the reasons for which the value adiustments were
isde have ceased to apply.

25  Creditors

Creditors are recorded at their reimbursement value.

2.6 Revequs recosnition

Revenue from membership fees is recognised on an sccruals basis in the year 1o which the membership fee
arisas,

ChinaLux ASBL 10 June 2020
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Chambre de Commerce Chine-Luxembourg, A:s.b.1.

MOTES TD THE ANMNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMEBER 31, 2019

3. Tangible assets

Gros book valss

4. Trade debtors

Becoming due and payable within one year
Doulbthl or disputed trade receivables

Value adfustrment

Cther amounts owed by suppliers

5. Cash at bank and in hand

Petty cash

Bank of China

Banque Intemational 3 Luvembourg
Paypal account

6. Creditors

Trade craditors within one year
Cither cregditors

Chinalux ASBL

M2 MH2A2018
2 600,50 2 600,50
{2280,73) {2 029,23)
239,77 571,27
A2 HMHH2018
£3 230,00 B2 344 50
1€00,00 1 600,00
{1 600,00) {1€00,00)
. 1500,00
58 930,00 83 844,50
22N 122018
EUR EUR
538,03 81,03
20 085,42 87 485,42
101 211,35 7515203
344112 342215
185 254,82 165 121,53
MM U218
4 784,82 agan
1 171,30 § 530,30
543622 8 582,41
5
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMEBER 31, 2019

7. Wiembership subscriptions

individual Membership
Corporate Membership
Founders Memibership
Sustaining Membership

8. Other operating income

Events

Other miscellansous operafing income

g, value adjustments

in respect of tangible fixved asssis

Chinalux ASBL

SIMa gyt
FE1250 7 450,00
15 200,00 15 200,00
740000 0 000,00
85 &62,50 £4 550,00
MMME2019 FHA1E
EUR EUR
272015 881,87
- 2 700,00
970,15 11 351,87
ST 2019 HHEH01E
(331,50} (231,50)
[331.50) [331.50]
,

10 June 2020
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Chambre de Commerce Chine-Luxembourg, As.bl.

MOTES TO THE ANMUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMBER 31, 2018

10, Other external and operating expenses

Marketing and svent cosis

Fees for hookkesping sendces

Fees for sudiing sensces

Fees for payroll senvice provider

Telephone and ofher telecommurication charges

11. O balance shest tems

The Chamber has no off balance shest items.

Chinalux ASBL

MM

InaRMe

EUR

{14 804,30}
{13 067 98)
{2 457,01}
(124020

{1 568,38}
(752,64
(1913.64)

EUR

{11 310,00}
{14 205 B0}
{2 340,00}

{10237 50}
(1308 66)
{1.281,08)
1340280

{35 802.13)

142 092.30)
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