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CHINALUX

China-Luxembourg Chamber of Commerce
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AGENDA of the 2024 Annual General Meeting of the China-
Luxembourg Chamber of Commerce A.S.B.L.

Venue: BIL, located at 69 Rte d'Esch, 2953 Luxembourg
Date: 14" June 2024

Time: 4:30pm - 7:30pm

AGENDA

President’s Welcome.
Appointment of the Chairman, the Secretary and the Scrutineer of the Meeting.
Presentation of the Activity Report.
Presentation of the Treasurer’s Report.
Presentation of the Honorary Auditor’s Report for the Social Year 2023.
Approval of the Annual Accounts of the Chamber for the Social Year 2023.
Discharge of the Honorary Auditors for the Social Year 2023.
Approval of the Budget of the Chamber for the Social Year 2024.
Appointment of the Honorary Auditors for the Social Year 2024.

. Approval of Membership Fees.

. Approval of Co-optations of Directors since the last General Meeting.

. Discharge of the Executive Board Directors for the Social Year 2023.

. Other Matters.
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Supporting Documents:
1. Annex 1: Activity Report 2023
2. Annex 2: Treasurer’s Report 2023
3. Annex 3: Audited 2023 Annual Accounts
4. Annex 4: 2024 Budget

Voting
Pursuant to the Articles of Association of CHINALUX (art. 19) each Member has the right to one vote
at the Meeting and decisions are taken by simple majority of votes of Members present or represented.

Representation by Power of Attorney will be possible after submission of the necessary Power of
Attorney document signed by both the Principal and the Proxy.
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ANNEX 1: Activity Report 2023

1. MEMBERSHIP

Presented by CHINALUX Vice President & Membership Committee Leader, Frangois CAUTAERTS

1.1 MEMBERSHIP FIGURES
e Total number of members as of 31 December 2023: 132
e Breakdown:
e Founder: 19
e Sustaining: 3
e Corporate: 58

e |ndividual: 52

1.2 MEMBERSHIP HIGHLIGHTS
e Expanding Industries

e Growing base of non-financial industry members
e Highly successful event for members only

e 10 Year Anniversary Gala Dinner, VIP Wine Tasting and Gala, received many positive
feedback.
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2. EVENTS & COMMUNICATIONS

Presented by CHINALUX Vice President & Events & Communications Committee Leader,
Jacques Bortuzzo

2.1 EVENTS & ACTIVITIES
2023

e 19/01/2023 | Chinese New Year Reception — Year of the Rabbit

e 08/03/2023 | The Future of Energy

e 19/04/2023 | The Beauty Opportunity for China

e 20/04/2023 | 2023 H1 ADVISORY BOARD MEETING

e 06/06/2023 | CHINALUX 10-Year Anniversary Gala Dinner

e 06/06/2023 | CHINALUX 2023 AGM

e 07/07/2023 | CHINALUX “WELCOME TO LUXEMBOURG”

e 21/09/2023 | CHINALUX WELCOME BACK MEMBERS COCKTAIL

e 24/10/2023 | CHINALUX Event — Luxembourg Companies and Their China Stories

e 04/12/2023 | 2023 H2 ADVISORY BOARD MEETING

e 12/12/2023 | CHINALUX Christmas Drink

2024 H1: To Date & Upcoming

e 18/01/2024 | PRIVATE EQUITY MARKET IN CHINA AND OPPORTUNITIES FOR
LUXEMBOURG

e 08/02/2024 | Chinese New Year Reception — Year Of The Dragon

e 29/02/2024 | CHINALUX 2024 CHINESE NEW YEAR GALA DINNER

e 12/03/2024 | Global Economic Outlook

e 27/05/2024 | Development of LuxAirport

e 06/06/2024 | CHINALUX 2024 AGM

2.2 COMMUNICATIONS
2.3 COMMUNICATIONS
¢ PR & Media

e 20/01/2023 | Chamber of Commerce | 16th Edition Of Chinese New Year
Reception - The Year Of The Rabbit
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https://china-lux.lu/cny/
https://china-lux.lu/chinalux-future-of-energy/
https://china-lux.lu/chinalux-the-beauty-opportunity-for-china/
https://china-lux.lu/2023-h1-advisory-board-meeting/
https://china-lux.lu/chinalux-celebrated-a-decade-of-success-at-the-10-year-anniversary-gala-dinner/
https://china-lux.lu/chinalux-2023-agm/
https://china-lux.lu/chinalux-welcome-to-luxembourg/
https://china-lux.lu/chinalux-welcome-back-members-cocktail/
https://china-lux.lu/chinalux-event-luxembourg-companies-and-their-china-stories-2/
https://china-lux.lu/2023-h2-advisory-board-meeting/
https://china-lux.lu/chinalux-christmas-drink-4/
https://china-lux.lu/private-equity-market-in-china-and-opportunities-for-luxembourg-2/
https://china-lux.lu/private-equity-market-in-china-and-opportunities-for-luxembourg-2/
https://china-lux.lu/chinese-new-year-reception-year-of-the-dragon/
https://china-lux.lu/chinalux-2024-chinese-new-year-gala-dinner-%e4%b8%ad%e5%8d%a2%e5%95%86%e4%bc%9a2024%e6%96%b0%e5%b9%b4%e6%99%9a%e5%ae%b4/
https://china-lux.lu/global-economic-outlook-2/
http://china-lux.lu/save-the-date-chinalux-event-the-future-of-luxembourg-airport/
http://china-lux.lu/save-the-date-chinalux-annual-general-meeting/
https://www.cc.lu/toute-linformation/actualites/detail/16th-edition-of-chinese-new-year-reception
https://www.cc.lu/toute-linformation/actualites/detail/16th-edition-of-chinese-new-year-reception

20/01/2023 | China Ministry of Foreign Affairs | AR EAFETHETEET

e

20/01/2023 | Chronicle.lu | Chinese Business Interests in Luxembourg Welcome
Year of the Rabbit

20/01/2023 | Chinese Embassy in Luxembourg WeChat Account | ZeT X {FE#AEF
FEsPEEDKRS L HE

08/03/2023 | Chronicle.lu | ChinaLux Future of Energy Event

19/04/2023 | Chronicle.lu | ChinaLux: The Beauty Opportunity in China

26/05/2023 | Sohu.com | R EUSR BN ERUERRAZL LSRR S
Ffr.

27/05/2023 | Shanghai Technology Exchange | M EIKEHT SRIAES AFEIE
FRBITREMAEREFRG LBRARZA

0

29/05/2023 | China Morning News | EiSHEAERFSALADESTAES
SERRESR

06/06/2023 | Longkou Government | JBOMH-FRERXAERANESTEL R
Ex1T

09/06/2023 | Paperjam.lu | ChinaLux 10-year anniversary

07/07/2023 | Yantai Government | JEi: RFER G FTIERRM AR SR
%"

21/08/2023]| Chronicle.lu | ChinaLux Announces Welcome Back Members Cocktail

13/10/2023 | udfspace.com | BE‘AHZHENDEFE —— AHEFEBS]
FRIEET

24/10/2023]| Chronicle.lu | ChinaLux Event on Luxembourg Companies in China

22/11/2023]| Chronicle.lu | ChinaLux to Host Christmas Drinks at Bofferding
Brewery

24/11/2023| prcfe.com| BEBERIEEZR B RSED): AR EREFRECFE

RIXS

24/11/2023| meiricajing.com | piERERIBEER A RSIE: AHRERESTR
FeFERAS
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https://www.fmprc.gov.cn/web/gjhdq_676201/gj_676203/oz_678770/1206_679402/1206x2_679422/202301/t20230128_11015303.shtml
https://www.fmprc.gov.cn/web/gjhdq_676201/gj_676203/oz_678770/1206_679402/1206x2_679422/202301/t20230128_11015303.shtml
https://chronicle.lu/category/chinese-chamber-china-lux/44059-chinese-business-interests-in-luxembourg-welcome-year-of-the-rabbit
https://chronicle.lu/category/chinese-chamber-china-lux/44059-chinese-business-interests-in-luxembourg-welcome-year-of-the-rabbit
https://mp.weixin.qq.com/s/fFWCr3W3gH-WcwcFzV3-xA
https://mp.weixin.qq.com/s/fFWCr3W3gH-WcwcFzV3-xA
https://chronicle.lu/event/11341-chinalux-future-of-energy-event#:~:text=The%20China%2DLuxembourg%20Chamber%20of,%3A45%20to%2021%3A30.&text=Tickets%20are%20free%20for%20ChinaLux,%E2%82%AC25%20for%20non%2Dmembers.
https://chronicle.lu/event/chinalux-the-beauty-opportunity-in-china
https://www.sohu.com/a/679236729_120988576
https://www.sohu.com/a/679236729_120988576
https://www.stte.com/articles/969
https://www.stte.com/articles/969
http://www.zgcbgw.com/index.html
http://www.zgcbgw.com/index.html
https://www.longkou.gov.cn/art/2023/6/6/art_14991_2933902.html
https://www.longkou.gov.cn/art/2023/6/6/art_14991_2933902.html
https://paperjam.lu/article/chinalux-10-year-anniversary
https://idb.yantai.gov.cn/art/2023/7/7/art_1357_2895266.html
https://idb.yantai.gov.cn/art/2023/7/7/art_1357_2895266.html
https://chronicle.lu/category/chinese-chamber-china-lux/46406-chinalux-announces-welcome-back-members-cocktail
https://www.udfspace.com/article/5395161767772247?cat_id_167234239956=405259&module_id=16723423&component_id=component-classified-1667464853424-9956
https://www.udfspace.com/article/5395161767772247?cat_id_167234239956=405259&module_id=16723423&component_id=component-classified-1667464853424-9956
https://chronicle.lu/event/11775-chinalux-event-on-luxembourg-companies-in-china
https://chronicle.lu/category/things-to-see-do/47555-chinalux-to-host-christmas-drinks-at-bofferding-brewery
https://chronicle.lu/category/things-to-see-do/47555-chinalux-to-host-christmas-drinks-at-bofferding-brewery
http://www.prcfe.com/finance/2023/1124/456093.html
http://www.prcfe.com/finance/2023/1124/456093.html
https://www.meiricaijing.com/manage/event/335362.html
https://www.meiricaijing.com/manage/event/335362.html

e 20/11/2023| China Innovation Finance Institute | ZHERTFEEESRIGKR : “BElS
RlE PR E R S

e 18/01/2024| Huarenone.com | EETREESAT 2024 | HIDFEORS

e 18/01/2024| Chronicle.lu | Chinalux to Welcome Year of the Dragon

e 18/01/2024| Luxembourg Chamber of Commerce | CHINALUX CELEBRATES YEAR
OF THE DRAGON

e 18/01/2024| Luxembourg Chamber of Commerce | Private Equity Market in China
and Opportunities for Luxembourg

e 19/02/2024| Luxembourg Chamber of Commerce | #FRi1{T, HEIFXK, FEH
PRETHRATHKHNE

e Newsletters

e 2023 Summer Newsletter

e 2024 Christmas Newsletter

e 2024 Spring Newsletter

e Social Media
e WeChat: ChinaLuxChamber
e Twitter: @chinaluxchamber

e LinkedIn: China-Luxembourg Chamber of Commerce
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https://cdifi.org.cn/events-conferences/%E5%85%B1%E6%8E%A8%E5%8F%AF%E6%8C%81%E7%BB%AD%E9%87%91%E8%9E%8D%E6%9C%AA%E6%9D%A5%EF%BC%9A%E6%88%90%E9%83%BD%E9%87%91%E8%9E%8D%E5%91%A8%C2%B7%E5%8D%A2%E6%A3%AE%E5%A0%A1%E6%97%A5/
https://cdifi.org.cn/events-conferences/%E5%85%B1%E6%8E%A8%E5%8F%AF%E6%8C%81%E7%BB%AD%E9%87%91%E8%9E%8D%E6%9C%AA%E6%9D%A5%EF%BC%9A%E6%88%90%E9%83%BD%E9%87%91%E8%9E%8D%E5%91%A8%C2%B7%E5%8D%A2%E6%A3%AE%E5%A0%A1%E6%97%A5/
https://huarenone.com/2024/01/07/%E7%BE%8E%E5%9B%BD%E5%AE%81%E6%B3%A2%E6%80%BB%E5%95%86%E4%BC%9A%E4%B8%BE%E5%8A%9E2024%E8%BE%9E%E6%97%A7%E8%BF%8E%E6%96%B0%E8%81%94%E6%AC%A2%E4%BC%9A/
https://chronicle.lu/category/chinese-chamber-china-lux/48221-chinalux-to-welcome-year-of-the-dragon
https://www.cc.lu/en/all-information/press-articles/detail/chinalux-celebrates-year-of-the-dragon
https://www.cc.lu/en/all-information/press-articles/detail/chinalux-celebrates-year-of-the-dragon
https://lpea.lu/events/private-equity-market-in-china-and-opportunities-for-luxembourg/
https://lpea.lu/events/private-equity-market-in-china-and-opportunities-for-luxembourg/
http://lu.china-embassy.gov.cn/sgdt/202402/t20240219_11246545.htm
http://lu.china-embassy.gov.cn/sgdt/202402/t20240219_11246545.htm
https://mailchi.mp/bbdc226a034c/chinalux-summer-newsletter-14226295?e=%5bUNIQID%5d
https://mailchi.mp/89f30abf1330/chinalux-christmas-newsletter-15677120?e=%5BUNIQID%5D
https://mailchi.mp/3ecc92b4dee7/chinalux-christmas-newsletter-15685636?e=%5BUNIQID%5D

3. GOVERNMENT RELATIONS

Presented by CHINALUX President & Government Relations Committee Leader, Zhujun Xie

3.1 MEETINGS & CALLS
e Numerous meetings, conference calls and communications with government
representatives, partners, event co-organisers, including:

o Academy of China Council for the Promotion of International Trade, China Council
for the Promotion of International Trade Beijing Sub-council

Association of Returned Overseas Chinese Macau

BenCham China

Bilateral Chambers in Luxembourg

China Cultural Center in Luxembourg

Chinese Embassy in Luxembourg

China Private Equity Association

Chengdu Municipal Government and the Chengdu Financial Supervision Bureau
Confucius Institute at the University of Luxembourg

H.R.H. the Crown Prince of Luxembourg

Hong Kong Economic and Trade Office in Brussels

Luxembourg Chamber of Commerce

Luxembourg Embassy in Beijing, Consulate General & LTIO in Shanghai
Luxembourg for Finance

Luxembourg Ministry of State

Luxembourg Ministry of Economy

Luxembourg Ministry of Finance

Luxembourg Ministry of Foreign & European Affairs

LPEA - Luxembourg Private Equity & Venture Capital Association

Ruppert Hoogerwerf, Hurun Report

Shanghai Fund Trade Union

Shanghai Overseas Returned Scholars Association

University of Luxembourg

Ville de Luxembourg (Municipal Administration of the City of Luxembourg)

O OO O O OO O0OO0OO0OO0OOOoOO0OO0oOO0OO0OO0OO0OOoOO0oOO0OO0

3.3 PARTNERSHIPS
e MOU signed with Association of Returned Overseas Chinese Macau
e MOU signed with Shanghai Overseas Returned Scholars Association
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ANNEX 2: Treasurer’s Report 2023

Presented by CHINALUX Vice President, Treasurer & Treasury Committee Leader,

ALAIN LAM

Figures based on 2023 Annual Accounts

1. TOTAL ESTIMATED BALANCE @ 31 December 2023: € 198.616,02
2. INCOME 2023: 160.025,71

e Membership fees: 63,44%
e Events: 34.35%

3. CHARGES 2023: € 139,541.46

e Fixed costs (premises, staff): 40.29%
e Variable expenses (events, administration): 59.66%

RESULT OF THE YEAR 2023: € 20,484.25

4. OBJECTIVES BUDGET 2024

e Our objective is to sustain a financially strong and resilient chamber, ensuring our revenue
remains stable enough to cover our expenses.

e To ensure the continuation of our success like in 2023, maintaining our path of growth and
impact.

e This year, we plan to boost our schedule of events and initiatives, aided by sponsorship.
Additionally, we aim for a steady increase in new memberships and a high rate of member
retention, emphasizing the ongoing value of belonging. Despite inflationary pressures, we
remain committed to controlling costs.
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ANNEX 3: Audited 2023 Annual Accounts

Intertrust Supervisory Audit Services S.ar.l.

REPORT OF THE “HONORARY AUDITOR TO THE GENERAL
MEETING OF THE MEMBERS OF CHINALUX, China-Luxembourg,
Chamber of Commerce A.s.b.l., Association sans but lucratif (the
Association)

In accordance with legal and y requir we are pleased to report to you on the
execution of our engagement as Honorary auditor in respect of the annual accounts of the
Association for the financial year ended December 31, 2023 following the mandate granted to
us.

Our examination was carried out in accordance with the provisions of Article 443-2 of the law
of 10 August 1915 (modified on December 19, 2017), which does not reguire the auditor to
give an opinion on the annual accounts. Consequently, we have not audited the annual accounts
in accordance with International Standards on Auditing.

We have noted the accompanying annual accounts of the Association, which comprise the
balance sheet as at December 31, 2023 and the profit and loss account for the year ended
December 31, 2023 and a summary of significant accounting policies and other explanatory
information and confirm that they are in conformity with the books and records of account
submitted to us.

We propose that these annual accounts are approved and that discharge is granted to the

Executive Board.

Luxembourg, April (4, 2024
Intertrust Supervisory Audit Services S.arl.

Commissaire
Sylvie Abtal-Cola Ed Breedveld
Manager Manager

Intertrust Supervisory Audit Services S.a r.l.
6, rue Eugéne Ruppert, L - 2453 Luxembourg

E-Mall : Sylvie.abtalcolagdintertrustgroup.com — Tel : +352 26 44 97 49
RCS Luxembourg B 221 348

Capital Social EUR 12.000
Business licence N* 100871781
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CHAMBRE DE COMMERCE CHINE-LUXEMBOURG, A.s.b.l.

Annual Accounts
for the financial year

from January 1, 2023 to December 31, 2023

7, rue Alcide de Gasperi
L-2981 Luxembourg
R.C.S. Luxembourg F9609
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

Contents

Balance sheet as at December 31, 2023
Profit and Loss account for the year ended December 31, 2023
Notes to the Annual Accounts
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Chambre de Commerce Chine-Luxembourg, As.b.l.

BALANCE SHEET AS AT DECEMBER 31,2023
Denominated in EUR

ASSETS

Fixed assets

Tangible assets

Other fixtures and fitting, tooks and equipment
Financlal assets

Rental deposit

Current assets

Debtors

Becoming due and receivable within one year
Cash at bank and in hand

Prepayments

TOTAL ASSETS

LIABILITIES
Capital and reserves

Result brought forward
Result for the financial year

Creditors
Deferred Income

TOTAL UABILITIES

Luxembourg 2024

Notes

31/12/2023
EUR

2,351.64

1,050.00

654.00

192,594.10

1,966.47

198,616.21

163,642.70
20,484.25

14,339.26
150.00

198,616.21

The accompanying notes form an integral part of these annual accounts

31/12/2022
EUR

1,050.00

1,072.95

167,223.74

2,112.58

171,459.27

164,736.42
(1,093.72)

7,816.57

171,459.27
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED DECEMBER 31, 2023

Denominated in EUR

Membership subscriptions
Other operating income

Other interest and similar income

Staff costs
Wages and salaries

Social security costs
i) related to pensions
ii) other social security costs

Other external and operating
expenses
Financial charges

Revenue/(Deficit) for the financial
year

Luxembourg, 2024

Notes

13

10

2023 2022

EUR EUR

101,525.00 74,525.00

55,306.09 2,918.00

3,194.62 153.40
(50,212.40) (43,913.69)

16,022.32) (5,293.06)

(3,839.67) (3,397.05)
(2,182.65) (1,896.01)

(56,234.72) (49,206.75)

(83,249.24) (29,415.87)

(57.50) (67.50)

20,484.25 (1,093.72)

3

The accompanying notes form an integral part of these annual accounts
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMBER 31,
2023

1. General Information

Chambre de Commerce Chine-Luxembourg, A.s.b.l. ("the Chamber”) was founded on May 31,
2013 with the Chinese Ambassador to Luxembourg, HE Mr. Hua Ning as Honorary President. It is
organized under the laws of Luxembourg as an Association sans but lucratif.

The registered office of the Chamber is established in Luxembourg, 7, rue Alcide de Gasperi, L-
2981.

The financial year of the Chamber starts on January 1 and ends on December 31.

The Chamber is a private organization, initiated by twenty Founding Members active in China-
Luxembourg-related business. It maintains close ties with the Luxembourg government and the
local Chamber of Commerce, and with various other organizations represented on the Chamber’s
Advisory Board.

The Chamber plays a supporting role in business and for cultural ties between China and
Luxembourg but remains a non-for-profit organization.

The overall goal of the Chamber is to create and maintain a platform that promotes bilateral
trade between Luxembourg and China. Specific goals include: (i) To organize, activate, motivate,
promote and support China-Luxembourg-related trade initiatives and events such as meetings,
workshops and conferences, in order to capture long-term opportunities with a regular focus on
areas of mutual interest to accelerate these opportunities; (ii) To build a knowledge base for our
members containing useful information in respect of economic missions, contact persons with
access to China, service propositions, brochures; (iii) To provide members with assistance in
contacting official bodies in Luxembourg, China and other countries, as well as international or
national organizations in respect of Chinese inbound and outbound activities.

2. Summary of significant accounting policies

2.1  Basis of preparation

The annual accounts have been prepared in accordance with the generally accepted accounting
principles and applicable requirements in Luxembourg under the historical cost convention, as
well as to comply with the 21 April 1928 law concerning the accounting and annual accounts of
non-profit organizations (Association sans but lucratif).

2.2 Going concern

The Advisory Board assessed the Chamber’s annual accounts. The Advisory Board considers that
the Chamber has sufficient resources to continue to operate normally for the foreseeable future.

The Advisory Board therefore continues to prepare the annual accounts on a going concern basis.
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMBER 31,
2023

2. Summary of significant accounting policies (continued)
2.3  Foreign currency translation

The Chamber maintains its accounts in EURO ("EUR"). Transactions expressed in currencies other
than EUR (or other currency) are translated into EUR at the exchange rate effective at the time
of the transaction.

In case of durable depreciation in value according to the opinion of the Board of Managers, value
adjustments are made in respect of fixed assets, so that they are valued at the lower figure to
be attributed to them at the balance sheet date.

Cash at bank is translated at the exchange rate effective at the balance sheet date. Exchange
losses and gains are recorded in the profit and loss account of the financial year.

Other assets and liabilities are translated separately respectively at the lower or at the higher
of the value converted at the historical exchange rate or the value determined on the basis of
the exchange rates effective at the balance sheet date. The unrealized exchange losses are
recorded in the profit and loss account. Realized exchange gains are recorded in the profit and
loss account at the moment the transaction is realized. Consequently, only realized exchange
gains and losses and unrealized losses reflected in the profit and loss accounts.

Where there is an economic link between an asset and a liability, these are valued in total
according to the methed described above and only the net unrealized losses are recorded in the
profit and loss account.

2.4 Fixed assets

Fixed assets are stated at historical cost less accumulated depreciation. Depreciation is
calculated on a straight-line basis over a 3 year useful life. This depreciation is recognized as a
charge in the profit and loss account under the heading "Value adjustments on fixed assets".

2.5 Debtors

Debtors are valued at their nominal value. They are subject to value adjustments where their
recovery is doubtful. These value adjustments are not continued if the reasons for which the
value adjustments were made have ceased to apply.

2.6 Creditors
Creditors are recorded at their reimbursement value.
2.7 Revenue recognition

Revenue from membership fees is recognized on an accruals basis in the year to which the
membership fee arises.
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Chambre de Commerce Chine-Luxembourg, As.b.l.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMBER 31,
2023

2.8 Prepayments

This asset item includes payments incurred during the financial year but relating to a subseguent
financial year.

2.9 Deferred Incomes

This caption includes payments received during the financial year but relating to a subsequent
financial year.

3. Tangible assets

12/31/2023 12/31/2022
EUR EUR
Other fixtures and fittings, tools, equipment
Gross book value 5,091.14 2,600.50
Depreciation (2,739.50) (2,600.50)
2,351.46 s
4. Debtors
12/31/2023 12/31/2022
EUR EUR
Becoming due and receivable within one year
Other receivables - WHT on wages and salaries 654.00 1,072.95
654.00 1,072.95
5. Cash at bank and in hand
12/31/2023 12/31/2022
EUR EUR
Petty cash 284.93 169.93
Bank of China 702.33 91,463.82
Banque International & Luxembourg 12,859.10 75,589.99
Deposit Account 178,747.74
192,594.10 167,223.74
6
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Chambre de Commerce Chine-Luxembourg, As.b.l.

6. Creditors
12/31/2023 12/31/2022
EUR EUR
Trade creditors within one year 8,065.60 6,845.05
Other creditors 6,273.66 971.52
14,339.26 7,816.57
7. Membership subscriptions
1213172023 12/31/2022
EUR EUR
Individual Membership 7,275.00 5,625.00
Corporate Membership 64,050.00 45,000.00
Founders Membership 22,800.00 17,100.00
Sustaining Membership 7,400.00 6,800.00
101,525.00 T4:525,00
8. Other operating income
12/31/2023 12/31/2022
EUR EUR
Events 54.976.09 2,918.00
Miscellaneous Operating income 330.00
55,306.09 2,918.00
9. Other interest and similar income
12/31/2023 12/31/2022
EUR EUR
Interest on bank account income 3,194.62 153.40
3,194.62 153.40
-z
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Chambre de Commerce Chine-Luxembourg, A.s.b.l.

NOTES TO THE ANNUAL ACCOUNTS FOR THE FINANCIAL YEAR ENDED DECEMBER 31,
2023

10. Other external and operating expenses

12/31/2023 12/31/2022

EUR EUR

Marketing and event costs (59,634.43) (5,338.21)
Rent fees (14,282.77) (13,881.44)
Fees for bookkeeping services (4,906.80) (4,928.63)
Tax compliance fees (1,306.47) (1,325.62)
Fees for payroll service provider (1,091.37) (1,292.57)
Telephone and other telecommunication charges (660.36) (668.00)
Non-refundable VAT (21.51) (92.09)
Other expenses (1,345.53) (1,889.31)
(83,249.24) (29,415.87)

11. Off balance sheet items

The Chamber has no off balance sheet items as at December 31, 2023.

12. Advances and loans granted to the members of the management and supervisory bodies
The Chamber did not grant any advance to the members of the advisory board during the financial
year 2023.

13. Staff

The Chamber employed an average of 1.3 employees during the financial year 2023. The Chamber
employed an average of 1.5 employees during the financial year 2022.

14. Subsequent events

No material event occurred after the balance sheet date ended on December 31, 2023.
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INCOME
PROFIT AND LOSS ACCOUNT AS AT 30 SEPTMBER 2023
{ndividuaimemebership
Corporate membership
Founder member
Founder member - 1st or 2nd year
| Sustaining membership(in its third or + years)

Events - Sponsorship and regstratian fees recehed
Other miscelaneous inome
Interests recehed

Interest mnenme from bank

ANNEX 4: 2024 Budget

9.600
102.000
27.000
2.400

wEBRE

$3.000,00

9857500
712500
£625000
2040000
120000
500000

~nSR8

4500 00)
———

#1.700,00
570000
5280000
2280000
240000
500000

250000

7] B N R 718

10.875,00|
1.42500
13.450,00
- 240000
- 120000

1929609

330,00

1226% 7452500
25,00% ssas00 |12)
2547% 4500000 [3-4)

-1053% 1710000 |5)
-5000% 180000 |6)

0,0000% 500000 |7)
19718436% 291800
0.00% -
0,00%

CHARGES

Fixed costs 70.120,92 52.110,69|

Premises (rents + serviwes dharges) 14.926,15) 1071464
55.194,73 4139605

Emgloyee costs {permanent stalf) assuming 1.5 headcount in 2023

6682739
1482739

5200080

-14.716,70
-4.112,75

-10.603,95

35.697,03
4216905

3800

- 100000
- 150000

-1.808,34

-1.41937

- 20000

- 6100

20.980,33

-22,02%| 6308819
-27,74%) 1388144

-20,39% LEETENE]

149,96%|  15.601,93
42169% 2558636
-76,00%| 1200
-~100,00% | -
~100,00% | -
-S167%| 247318
-23,66%) sa2121
26,70%) 141771
0%
-~100,00% | -
F
-61,00%) 6750

23,15% 78,690,132

568,19 41.194,82]7250,18% -1.093,72

Varlable expense 81 00] 45 ) a2
Events 67.000,00 5216905 1000000
Governance (AGM/EGM meetings, atering, venues, documentation) 5000 1200 5000
Chinalux Strategic Partners 1.00000 - 100000
Membership recruitmant expenses 2.000,00 - 150000
Ganeral Office Admin 3.50000 1691566 350000
1

Payoll HR Tax Management Company and Aounting fees 630000 458053 600000
VAT complance services 135000 99283 135402
VAT expenses 1628 10080
Auditors fees 000 -

Marketing 500,00 - 10000
Financal charges 80,00 3900 10000
TOTAL CHARGES I51.300,92 1116171

- [T XCEFWCHY

RESULT OF THE YEAR - Surplus J[Defi 46.599 ﬂ_‘ 0

1) 48 ndividualmembers @ €15000
2) 5 Individualmembers @ €75
3) 48 Corporate members @ €1200
4) 1 Corporate members @ €1050,00
5) 3 Corporate members @ €600,00
6) 1 Corporate members @ €180000
7) 2 Corporate members @ €240000
8) 17 Founder members @ €1200,00
9) 0 Founder members @ €900,00
10) 1 Sustaining member® €5. 000,00
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